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23 February 2021 
TASI Intraday Saudi Market Update 
e TASI closed 0.1% lower to 9,078, while NOMUC gained 1.5% to 
9,130 27,502 on Monday. TASI traded value totaled SAR 14.8bn and 
averaged SAR 10.3bn over the last 30 days. The five most active 
9,110 stocks (by value) in TASI accounted for 21.3% of the daily traded 
value. 
9.090 e MSCI ae Markets closed 2.3% lower on Monday, trading 
at P/E (TTM) of 26.0x vs. 29.2x for TASI. 
or e Banks ended 0.5% lower, while Materials closed 0.5% higher, 
respectively. Telecom declined 0.7%. Pharma, Biotech & Life 
Science (up 5.9%) was the best performing sector. Amon 
9,050 stocks, Knowledge Economic City (4310/KEC AB), Etihad Athee 
10:00AM _ 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecommunication Co. (7040/EAT AB), and Wafrah for Industry 
Sem, and Development Co. (2100/FPCO AB), led the gainers. 
e According to the International Air Transport Association (IATA), 
airlines in KSA incurred USD 9.6bn (SAR 36.0bn) losses due to a 
Saudi Stock Indices 70% decline in passenger traffic in 2019, due to the COVID-19 
pandemic. IATA added these losses will reflect on decreasing 
Index Last Close 1Day% WTD% YTD% PE(TTM) jobs in the aviation sector by more than 360,000, directly 
Saudi (TASI) 9,078 DA Je Ae 592 os the mk equivalent to USD 22.7bn (SAR 85.1bn). 
Saudi (NOMUC) 27,502 1.5 0.2 48 NA . ` E ; ; 
Energy 5,359 P ae. 205 342 e Etihad Etisalat Co. (7020/EEC AB)’s CEO stated the firm has 
ateria 5122 T 0 Gi NA turned to a net profit in 4Q20 on the back of higher revenue. 
EE STEE TT is ae em The focus on digital channels played a significant role in 
7 = AT ETT i NA minimizing the impact of the COVID-19 pandemic on the 
a i ue A company, adding the move improved operational efficiency and 
respon a 5,261 0.3 2.7 8.6 NA reduced financing costs. (Source: Argaam) 
ae = PA a Ss reg ic i i e Yanbu National Petrochemical Co. (2290/YANSAB AB) said that 
2 AE EME oe ie 20 maintenance work at the ethylene glycol plant is still ongoing, 
MaE (E i 00 -03 21 a due to the need for additional repairs of some technical faults. 
Retailing - ario -0.1 0.4 1.9 Ma The rey added the maintenance will continue for three 
Food & Staples Retailing 10,665 -0.4 0.1 1.2 NA additional days, compared to the previously announced 
Food & Beverages 5,424 1.4 2.0 -0.7 32.4 completion date. (Source: Argaam) 
bes ASAE EALS 5,895 0.7 03 43 33.9 e Tihama Advertising & Public Relations Co. (4070/TAPRCO AB)'s 
Pharma, Biotech & Life Science 5,594 29 9.4 8.2 NA subsidiary, Tihama Distribution Co., extended its exclusive 
Banks 8,066 -0.5 0.5 6.3 19.7 distribution agreement with Houghton Mifflin Harcourt (HMH. 
Diversified Financials 4,777 2.0 1.7 4.0 NA Under the agreement, Tihama Distribution will hold the exclusive 
Insurance 6,215 0.0 -0.2 3.2 33.4 distribution rights of HMH products in the country through 
Telecommunication 7,359 -0.7 -0.1 6.7 295 December 2023, with the possibility of extension through 
Utilities 4,673 15 11 1A NA December 2025. (Source: Argaam) 
REITs 4,290 0.1 0.4 0.1 38.3 e Dr. Sulaiman Al Habib Medical Services Group (4013/SULAIMAN 
Real Estate 3,011 204 09 -03 NA AB)'s BoDs approved the award and signing of a contract, worth 
SAR 71.03mn (USD 18.9mn), by its subsidiary, Gharb Al- 
| Sources: Bloomberg, Reuters, Tadawal Takhassusi Hospital, with MASAH Construction Co. for structural 
works in its maternity and paediatric hospital. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Knowledge Economic City 16.98 10.0% 293 Al Moammar Information 144.00 -5.9% 126 
Etihad Atheeb SEN 
Telecoma tiara 21.44 10.0% 6 United Wire Factories Co. 36.30 -3.8% 33 
Wafrah for Industry and 188.20 9.9% 915 Saudi Vitrified Clay Pipes Co. 123.60 3.1% 356 
Development Co. 
Al Gassim Inv. Holding Co. 27.75 9.9% 311 Banque Saudi Fransi 29.60 -2.6% 20 
Al-Jouf Agriculture Dev. Co. 75.60 9.9% 335 eee 27.20 -2.5% 22 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Daie Period QNI Pa YN% : Aer eines Company Last Close % Change Value (SAR mn) 
nsus Wafrah for Industry and 188.20 9.9% 915 
Development Co. 
BEE aires pee a see Ee A Saudi Arabia Refineries Co. 168.00 1.6% 890 
SULAIMAN ALHABIB 21-Feb 4Q20 317.8 18% 0.91 NA sav ecistic Co 385.80 0.4% 519 
Etihad Etisalat 21-Feb 4Q20 245.7 297% 0.32 NA ~ Agriculture Development 43.35 4.7% 431 
O. 
ZAIN KSA 21-Feb 4Q20 36.0 -66% 0.04 NA Ash-Sharqiyah Development Co. 119.80 3.1% 399 
MIS 21-Feb 4Q20 26.6 -28% 1.33 NA 
| Source: Tadawul | | Source: Tadawul 
NOTES: (1) Prices as of last trade. Updated as of February 22, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended mixed on Monday. S&P 500 and NASDAQ 
Dubai (DFM) 2,543 -1.0 aE 2.0 20.8 closed 0.8% and 2.5% lower, respectively. Dow Jones Industrial 
Abu Daan (ADO 5,662 0.1 0.3 122 22.6 ended 0.1% higher. In Europe, UK declined 0.2%. Germany and 
Kuwait (NOE) 3,302 0.0 -0.1 2.4 NA France decreased 0.3% and 0.1%, respectively. 

Qatar (QE) 10,085 -1.8 -1.8 -3.4 18.0 

Oman (MSM) 3,561 -0.1 0.1 -27 10.8 e Asian markets are trading mostly higher on Tuesday. China is up 
Bahrain (BSE) 1,488 0.1 0.4 -0.1 20.9 0.3%. Japan is closed for trading, while South Korea is down 
DJMENA Index 604 -0.3 0.1 3.8 NA 0.4%. Hong Kong and India are trading 1.5% and 0.1% higher, in 





the morning session. 


| Source: Bloomberg, Reuters | 





e GCC markets ended mixed on Monday. Dubai declined 1.0%, 


Global Stock Indices while Abu Dhabi gained 0.1%. Kuwait closed flat, while Qatar 
ended 1.8% lower. Oman decreased 0.1%, while Bahrain 

Index Last Close 1Day% WTD% YTD% _ PE(TTM) increased 0.1%. 

US (S&P 500) 3,877 -0.8 -0.8 32 31.7 


e According to the Dubai Chamber of Commerce, online spending 


US (NASDAQ 100) 13,533 25 -2.5 3:0 si on food and beverage (F&B) in the UAE surged by 255% in 2020 

FRETU 9,612 -0.2 -0.2 2.3 Da as the coronavirus pandemic changed shopping behaviors. It 

Germany (DAX) 13,950 -0.3 -0.3 ist NA added the market saw online sales hit USD 412mn (SAR 1.5bn) 

France (CAC 40) 5,767 -0.1 -0.1 3.9 NA in 2020 and is expected to reach USD 619mn (SAR 2.3bn) by 

Russia (MICEX) 3,434 20.7 -0.7 4.4 15.1 2025, with a compound annual growth (CAGR) of 8.5%. (Source: 

Japan (Nikkei) 30,156 0.5 0.5 9.9 34.4 Zawya) 

-ong nai a si 11 a M3 168 e According to reports, Kuwait's cabinet has submitted draft 

outh Korea (KOSPI) 3,080 -0.9 -0.9 7.2 29.5 ; f : 

Chins (GHCOMP) F pi re ie T legislation to parliament that would allow the government to 
- withdraw up to KWD 5.0bn (SAR 61.9bn) from the country's 

me NE Moet -2.0 -2.0 3.0 a sovereign wealth fund annually. However, the proposal may not 

Praa puy] 11206% -4.9 49 -53 ha be approved, and could add to Kuwait's legislative gridlock over 

Torey (PIS TIO 1931 -0.6 -0.6 5.0 Ta the approval of a debt law that would allow the country to 

Egypt (EGX30) 11,550 1.5 1.5 6.5 13.2 borrow. (Source: Zawya) 

MSCI Emerging Markets 1,398 -23 -23 8.2 26.0 ; , 

aNd 2788 Pe 67 36 sae e The Abu Dhabi Department of Economic Development revealed 


that it has closed 354 business facilities in the Emirate's three 
| Source: Bloomberg, Reuters | regions, within Abu Dhabi, Al Ain and Al Dhafra, which came as 

enforcement to the directives issued by the competent 

authorities concerning the application of the preventive and 
Commodities Prices precautionary measures to curb the spread of Covid-19 
pandemic. (Source: Trade Arabia) 














Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 65.2 3.7 37 259 11.5 e The Business Registration & Licensing (BRL) Sector in Dubai 
Natural Gas ($/mmbtu) 3.0 -3.8 -38 163 21.4 Economy has partnered with Dubai's Aramex to provide holders 
Gold ($/oz) 1,810 1.4 14 -47 10.1 of DED Trader licence with customised logistics solutions to help 
Silver ($/oz) 28.1 3.1 3.1 6.6 522 them grow their projects. The partnership is part of Dubai 
Platinum ($/oz) 1,276 0.0 0.0 190 30.8 Economy's continuous efforts to support business activities and 
Copper i) 9,133 2.1 21 179 58.9 strengthen Dubai's economy as well as contribute to business 
Zinc ($/t) 2,884 0.7 0.7 5.6 37.6 sustainability. (Source: Decypha) 
Lead ($/mt) 2,152 1.4 1.4 9.1 14.4 
Wheat ($/bu) 670 22 22 46 16.7 e According to the Kuwait's Jazeera Airways Chairman, the air 
Corn ($/bu) 551 16 16 «137 37.9 travel industry is expected to start to recover from the COVID-19 
Sugar ($/Ib) 17.4 33 33 12.6 21.0 slump this year. He added that traffic should gradually start 

returning to 2019 levels from the second half of 2021. (Source: 
| Source: Bloomberg | : 

Trade Arabia) 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.18 0.00 -0.06 0.00 inventories for the week ended February 19 (prior: -7.3mn 
Saudi Arabia 0.80 0.00 -0.01 0.63 barrels) will be announced tomorrow. (Source: Trading 
UAE 0.39 0.06 -0.12 0.21 Economics) 
Kuwait 1.50 0.00 0.06 1.32 . l l 
— e US jobless claims for the week ended February 20 (prior: 861K) 
Qatar 1.01 -0.02 -0.11 0.84 ) , . 

will be announced on February 25. (Source: Trading Economics) 

Bahrain 2.03 -0.03 -0.22 1.86 


e UK's IHS Markit/CIPS Manufacturing PMI for February (prior: 
Source: KEULEN 54.1; consensus: 54.9) will be announced on March 1. (Source: 
Trading Economics) 








NOTES: 


(1) Prices updated as of February 22, 2021(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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